CREDITOR

Debtors

Bidder 1.
Did not put
any bid in

Bidder 2.
Put 1 bid in

Bidder 3. Us!
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Debtor tries to
bust the
auction by
saying cameras
are not in
place, claiming

Bidder 5.
Did not put
any bid in

Bidder 6. Put
13 bids in

Bidder 8.
Did not put
any bid in

€360,000 x
7 bidders=
€2.520.000
sitting with
the BBVA

Creditor offers first bid,
enough to cover the
moneys owed

Speculator jumps in

Dutch Bidder makes first
bid and drops out

Professional bidder not
happy makes comment:

"there are more auctions
comming, you know?"
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Debtor tries to bust the auction by saying cameras are not in place, claiming this to be a statutory requirement
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Dutch Bidder makes first bid and drops out
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Professional bidder not happy makes comment: "there are more auctions comming, you know?"


Professional bidder
noticeable angry. We feel
he does not like us

Professional bidder drops
out and congratulates us

Debtors increase pressure by refusing to
sign this auction and announce they will
challenge it.

Million point seven dollar question: Was the professional bidder
intending to:

a) Really buy the property?
b) Make a quick buck on the side for not bidding?
c) Raise the bids to favour the debtors?
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Million point seven dollar question: Was the professional bidder intending to:
 
  a) Really buy the property?
  b) Make a quick buck on the side for not bidding?
  c) Raise the bids to favour the debtors?




